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 THE OPERA RESIDENCE 
AT A GLANCE

Proudly located at a unique position that no project 
has - adjacent to the Opera House, phase 3 of The 
Metropole Thu Thiem Project named The Opera 
Residence is the new masterpiece of The Metropole 
Thu Thiem. It not only has excellent connections 
between the central area of District 1 and the main 
districts of Saigon, but also offers a great view to 
the upcoming symbol of art – the new City Opera 

House, and our beloved Saigon River. 

Inheriting the outstanding advantages of the New 
Metropolis of Saigon, The Opera Residence has 
a uniquely prime location, state-of-the-art design 
as well as smart interior and high-class amenities. 
It promises to bring not only a one-of-a-kind living 
space for homeowners but also to generate an 

impressive interest for investors over time. 

PART 1
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 I N V E S T M E N T  V A L U E S 
O F  T H E  P R O J E C T

THU THIEM NUA

ZONE 1 – THE NEW “WALL STREET” OF SAIGON 

SPECIFIC INVESTMENT VALUES
I. SHOPHOUSE

1. NEW METROPOLIS OF SAIGON
2. UNIQUE LOCATION

3. GREAT CONNECTION

II. APARTMENT
1. NEW METROPOLIS OF SAIGON

2. UNIQUE LOCATION & GREAT CONNECTION
3. UNIQUE VIEW

4. IDEAL UNIT MIX
5. BEST PROVISIONS

PART 2
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 T H U  T H I E M  N U A
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This is what will make Thu Thiem the new 
Metropolitan of Saigon.  
Low density with lots of greenery, lake, and river 
around, full of cultural activities, sports, riverside 
promenade, education, administration, F&B, and 
connectivity to anywhere in Saigon.
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• 363,710 total estimated 
population  
• 145,393 residential residents
• 217,470 employees

• 216 ha for development site 
• 33% area for development
• 441 ha for green, water & road site
• 67% area for green, water & road 

• 20,426 residential units
• 15,565 underground car parks
• 10 school lots in 16 ha of land

NO. KEY LANDMARK/PUBLIC BUILDINGKEY FEATURES
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• High density mixed-use central business district

• Public facilities
• Low-density residential

• Mixed-use residential

• Marina Complex
• Mid to high-rise residential complex

• High density mixed-use development

• Software Park
• Low density mixed-use residential
• Mixed-use commercial

• Mixed-use residential
• High-density commercial buildings
• Low-density residential and public buildings

• Zone of enhanced mangrove landscape
• Dredged and cleaned waterways

Convention & Exhibition Centre, Central Square, Opera 
House, Planning Information Centre, The River Park

Children’s Palace, The “City Hall”, Central Community 
Hub, Local Administration Centre

Thu Thiem Museum

Urban Resort Hotel, Marina Complez

Observation Tower Complex, Sport Complex, Local
Administration Centre

International Hospital, Central Community Hub

Central Community Hub, Local Administration Centre,
Fire Station

Southern Delta Resort, Aquatic Park, Southern Delta Research

New Thu Thiem master plan consists of 657ha of land,  
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THU THIEM 2 BRIDGE CONSTRUCTION UPDATE BY 9 JUNE
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ZONE 1 OF THU THIEM NUA
NEW “ WALL STREET” OF SAIGON

According to the city’s planning, Zone 1 of Thu Thiem 
NUA is a high-density multi-purpose commercial and 
service center, where concentrated financial and 
banking activities, general trade - service of city, 
country and region. With approximately 1,322,500 
square meters of residential and commercial useable 
GFA, Zone 1 has the biggest population for residents 
and employees. Notably, the employee population 
in Zone 1 accounts for nearly 38% of the total. With 
this impressive number of “future officers”, Zone 1 is 
expected to become the new “Wall street” of Saigon.  

Directly connect to District 1 by Thu Thiem 2 bridge 
and pedestrian bridge, this new “Wall Street” in 
Saigon will gather many administrative agencies, 
high-end office buildings, commercial areas and new 
iconic works of the city, attract large investment from 
the domestic and foreign enterprises, open up diverse 
trading opportunities with a huge source of customers. 
This is not only the economic leverage of the city but is 
also expected to be one of the most bustling shopping 

and trading places in the central area.
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 SPECIFIC INVESTMENT VALUES 

I .  S H O P H O U S E

When considering investments in shophouses, the key 
is the catchment. Factors influencing the catchment 
include distance to the facility, actual travel time to the 
facility, geographic boundaries or population within 

the catchment. 

The Opera Residence is connected directly to the 
Central Plaza and its iconic landmarks in the heart of 
Thu Thiem New Urban Area.  Just a 15-minute walk from 
Nguyen Hue street to The Opera Residence, makes 
this the sought-after destination for Saigonese and 
international travelers.  As an urban escape adjacent 
to District 1, and with exceptional direct connectivity 
for vehicles and pedestrians, the foot traffic seeking 
shopping and entertainment will always be high. This 
catchment will bring great commercial values to shop 

owners of the project. 





1. NEW METROPOLIS OF SAIGON
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Since the 1950s, people have seen the potential of Thu 
Thiem. However, not until today, has the true potential 
of this area been gradually exposed.  It is now the only 
international standard New Urban Area in Vietnam, 
developed by the prestigious Sasaki, a US master planner 
for many hundred hectare projects globally. With smart 
infrastructure, architecture and traffi c fl ow, Thu Thiem will 
be the new commercial and fi nancial center of Saigon and 
become the economic leverage of HCMC in the future. 
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Expected to become the new metropolis of Saigon, Thu 
Thiem will attract both local and international companies to 
headquarter as well as open branches. Many investors will 
also consider to develop their businesses here. 

In addition, Thu Thiem will have new amenities and iconic 
works that the current CBD cannot rival: Opera House, 
Central Lake, Museums, Convention Center, Marina 
Complex and Sporting Arena, to name a few.   



With the above advantages, it is certain that the 
number of Saigonese, national and international 
travelers flocking to this new metropolis of Saigon for 
business, culture and entertainment will be extremely 
large and increase over time.  

Since The Opera Residence is adjacent to the new City 
Opera House and located right in the heart of Zone 
1 for Finance and Commerce of Thu Thiem, owning a 
shophouse here is owning the great catchment from 
the huge volume of visitors, residents and customers 
that can generate a continuous and growing profit for 
your shophouse over time.
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As the connecting point between the 
current and future CBD via Thu Thiem 2 
Bridge, The Opera Residence is the first 
and most prominent project for the number 
of people flocking to this new urban are.  It 
acts as a gateway to welcome the crowds 
from the busy shopping districts of District 
1, Nguyen Hue and Ton Duc Thang streets. 

The Central Plaza, which starts from the 
pedestrian bridge and extends to the 
Central Lake, can draw a considerable 
number of shoppers and tourists. With 
the new City Opera House in the front 
and the Central Plaza to the left, the 
location of The Opera Residence is 
ideal to attract the endless traffic flows 
around it, which boost the advantages of 
shophouses situated here.

2.  UNIQUE LOCATION
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Not only having excellent connectivity 
to the CBD, thanks to smart infrastructure 
and transportation, the number of visitors 
from any part of the city can easily move 
to the center of Thu Thiem via 4 bridges 
connecting District 1, Binh Thanh, Districts 
4 and 7. Crescent Boulevard and Mai Chi 
Tho highway also increase the accessibility 
to The Opera Residence by cars or 
motorbikes. Additionally, Metro line no 2 
station is only 500 meters from the project, 
which takes commuters 10 minutes to reach 
The Opera Residence if they opt for this 
transportation choice. 

All of these favorable conditions support 
the easy commute to the Zone 1 of Finance 
and Commerce, leaving no barrier for 
business and shopping in this area. Located 
right in the heart of the Zone 1, shophouse 
owners of The Opera Residence can gain 
strong advantages for their investment. 

3. GREAT CONNECTION
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I I .  A P A R T M E N T

The Opera is an exclusive luxury residence that provides 
its owners the ultimate private living space right at the 

heart of a new dynamic city.





Smart planning and diverse amenities not 
only attract economic development but 
also give residents here a comfortable, 
smart and balanced lifestyle, at the centre 
of the new capital of Saigon. There is not 
only shopping and dining to satisfy the 
entertainment needs, but also the new 
City Opera House and Cultural Center to 
enhance the sense of art for residents. 
In addition to the high-class, Grade A office 
buildings and luxury 6-star hotels, there is 
the Central Park - a Mekong Delta nature 
reserve for residents to enjoy the natural 
atmosphere right here in dynamic Saigon. 

Healthcare and education are also prioritized 
to ensure each individual living in Thu Thiem 
New Urban Area have convenient access 
for these valuable essentials. An estimated 
9 schools will be built in this 600-hectare 
New Urban Area, as well as 01 international 
hospital and several healthcare centers. This 
is an impressive density for this enclave of 
HCMC. With these advantages from smart 
planning, it can be said that owning an 
apartment at The Opera Residence means 
owning a wellness lifestyle. 

1.  NEW METROPOLIS 
OF SAIGON
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The outstanding location of The Opera 
Residence and excellent connectivity 
make life here easier for its residents. 
The cultural attributes of the adjacent 
new City Opera House – offers a prime 
location, like no other.  It also benefits 
from the synchronous development of 
infrastructure - Metro Line, Thu Thiem 
Bridge 2, Crescent Boulevard, Pedestrian 
Bridge, etc. 

Living here, people can enjoy all 
amenities in just a few minutes’ walk 
within Thu Thiem and the city’s Central 
Districts, saving more time for themselves 
and their family. Time-saving on daily 
commutes contributes to a better living 
experience in The Opera Residence.

2. UNIQUE LOCATION
& GREAT CONNECTION
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The Opera Residence is the only place with 
perfect views, ensuring a river view for virtually 
100% of the apartments. The project holds a 
rare position that no other project has and will 
make its residents proud - adjacent to the new 
City Opera House.  

3.  UNIQUE VIEW
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Located in the curve of Thu Thiem peninsula, 
opposite the central districts, The Opera 
Residence is embraced by majestic Saigon 
River and CBD views. Residents here can enjoy 
a stunning panorama view to the sparkling 
lights of a dynamic, prosperous city across the 
noble Saigon River. 





The limited edition 3 & 4 Bedroom apartments are typically 
within superior locations of the two residential buildings. With 
a planned focus on maximizing feng-shui, these units offer 
the greatest views to District 1 and Saigon River and greater 
amenities and interior features including gorgeous Island 
bathtub, and built-in wine chiller.  In addition, homeowners 
enjoy further privacy privileges with two private elevators per 
tower, exclusively available to the residents of these very special 
units. The value of these extraordinary units will never go down.  
In fact, once customers have bought these types, they rarely 
resell to anyone.  

4.  IDEAL UNIT MIX
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The 2 Bedroom apartments are the 
popular choice for singles, couples 
or young families to enjoy both the 
dynamic metropolitan lifestyle of the 
new CBD and a smart wellness luxury 
living environment with privacy and 
security. At The Opera Residence, 4 
passenger lifts are equipped for each 
tower and the density is only 11 units 
per floor on average (excluding 3BR 
and 4BR using private lifts).  Therefore, 
residents of a project at this level of 
luxury are never inconvenienced by 
lift congestion – even at peak times.  

All in all, whether you choose the 
2, 3 or 4 bedroom apartments, you 
will discover distinct advantages 
according to your desired lifestyle and 
investment strategy.
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5.  BEST PROVISIONS

With the advancement of technology, interior 
furniture and equipment are upgraded to best serve 
our homeowners. In the apartment, outstanding 
smart appliances include face and finger ID, air 
purifying system, built-in wine chiller, air dresser and 
smart shower to bring a distinctive and exceptional 
living experience from the front door through to the 
master bathroom, and beyond. 

For public amenities, the series of pools covering 
the entire floor can impress any residents living here. 
These comprise lap pool, family pool, kid’s pool, hot 
spring and outdoor spa pool plus an outdoor sauna 
pavilion. The gym is not only equipped with high-
tech fitness equipment but also provides professional 
personal trainers. A golf simulator zone is provided 
for those seeking to master their golfing skills every 
day without spending a half day traveling to any 
suburban golf courses.
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In order to bring the best experience from 
these public amenities, HighGate, the property 
management division of SonKim Land, applies the 
Smart Community Mobile Solution for the first time 
in Vietnam. The highlighted function, for example, 
allows residents to determine the best time to go to the 
gym and whether their chosen machine is available 
or not.  The app does this by calculating the number 
of people using the gym in real time by the 4D sensing 
of human movement detection. In addition, the app 
facilitates easy requests such as facility bookings for 
BBQ, golf or banquet, visitor management, specific 
requests or e-bulletin reception. 

At The Opera Residence, we strive to create an easy 
lifestyle with convenience at your fingertips.

-  The Opera Res idence |  Key Inves tment  Notes  |  37 - 



 GLOBAL INCREASING PRICE TREND 
FOR PRIME LOCATION PROPERTIES

PROJECTS WITH PRIME LOCATIONS
I. NEIGHBOR COUNTRY - THAILAND

 1. FOUR SEASONS PRIVATE RESIDENCES 
2. KRAAM SUKHUMVIT 26 

3. VITTORIO 39 
4. 98 WIRELESS 

II. DEVELOPED COUNTRY - USA: MANHATTAN
1. 217 CENTRAL PARK TOWER 

2. 15 CENTRAL PARK WEST

III. VIETNAM - HCMC
 1. GATEWAY THAO DIEN
 2. THE NASSIM

GENERAL PRICE TRENDS IN CBD AREAS
I. VIETNAM - HCMC

II. THAILAND - CBD AREAS
III. USA - MANHATTAN

PART 3
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N E I G H B O R  C O U N T R Y

T H A I L A N D
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1.  FOUR SEASONS 
PRIVATE RESIDENCES

Throughout the world, waterfront properties 
are amongst the most exclusive and 
desirable, even more so when they are 
located within the heart of a thriving city. 
Of all the rivers in Thailand, none is more 
revered or valued than the Chao Phraya, an 
eternal source of life for the city of Bangkok 
and the flowing artery of Thailand. The site 
is located with close proximity to various 
public transportation links, whether it’s a 
short walk or boat ride to Saphan Taksin 
Sky Train, or a 5-minute drive to and from 
Chan Road expressway. 

Situated on Bangkok’s first paved road, 
Charoen Krung Road, Four Seasons Private 
Residences is located in an area of historical 
prominence and daily conveniences.  An 
exciting, rejuvenated Chao Phraya River 
features a myriad of world-class hotels, 
shopping malls, open park spaces and 
emerging landmark developments. 
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Asking price: US$11,617 per sqm  
Year Completed: 2018   
Floor: 73 
Unit: 355 Apartments   
Amenities: Swimming pool, sauna, gym, 
garden, BBQ, children’s playground, shop 
on premises, restaurant on premises. 
Property Type: Condo   
Website: https://www.fourseasons.com/
residences/private_residences/bangkok/ 

Strategically positioned at the heart of 
Chao Phraya Estate, Four Seasons Private 
Residence is designed to elevate waterfront 
living to new heights; drawing inspiration 
from its spectacular waterfront location, 
it features unobstructed panoramic river 
and city views across all 355 residences, 
as well as enhanced services from its 
two neighboring world-class hotels. In 
Q2.2018, the tower had the asking price 
per square meter of US$11,617, an increase 
of 38% y-o-y.
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2. KRAAM SUKHUMVIT 26

Sukhumvit 26 is the top-class area of Bangkok 
consisting of forefront renowned shopping centers, 
restaurants, national park and forefront working 
places. The location is acclaimed to be one of the 
perfect urban-living habitations of the region with 
smooth connection through available public transits 
and nearby expressway. 

Situated on Sukhumvit 26, KRAAM Sukhumvit 26 
has a superb location with easy access to lifestyle 
shopping areas such as The Em District, K-Village and 
A-Square as well as developed transport infrastructure: 
Phromphong BTS station, Sukhumvit MRT station and 
the expressway are all within reach, offering utmost 
convenience and connectivity.

With a prestigious, well-established and pleasant 
neighborhood, close at hand amenities that 
accommodate all residents’ needs about shopping, 
entertainment and transportation, KRAAM has an 
asking price per square meter of US$9,906, which is 
an increase of 7% since last year.
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Asking price: US$ 9,906 per sqm  
Year Completed: 2018   
Floor: 29 
Unit: 128 Apartments   
Amenities: Sky fitness and yoga room, 
Olympic swimming pool, children’s pool, 
steam room, library and garden courtyard, 
multiple-purpose room, BBQ 
Property Type: Condo   
Website: https://nyeestate.com/
condominium/project/kraam-sukhumvit-26



3. VITTORIO 39

Sukhumvit is an exclusive district in Bangkok, 
located in the prime area and CBD. It is home 
to luxury condominiums, villas, restaurants, and 
a wide selection of entertainment venues making 
this one of the city’s more colorful areas, popular 
among foreign visitors and expats. In Sukhumvit, 
the most sought-after condominium units are 
located near the BTS and MRT stations. 

Vittorio 39 sits in the heart of Sukhumvit between 
the Em District and Thonglor areas, which puts 
the project within walking distance of both the 
BTS Phrom Phong and EmQuartier/Emporium 
shopping centers.

With its central location, highest quality materials 
and one-of-a-kind layout design, this ultra-luxury 
condominium residence has a median list price 
per square meter of US$10,583, which has gone 
up by 6.8% y-o-y. 
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Median price: US$10,583 per sqm  
Year Completed: 2018   
Floor: 28 
Unit: 88 Apartments   
Amenities: Outdoor Swimming Pool, Gym, 
Garden, BBQ 
Property Type: Condo   
Website: https://www.apthai.com/en/
condominium/vittorio/vittorio-sukhumvit-39







4. 98 WIRELESS

Wireless Road is a unique part of Bangkok, with 
embassies and ambassador residences, 5-stars 
hotels, and upmarket malls lining the leafy 
nearby streets. Lumpini Park and the shopping 
district of Ploenchit are both adjacent to the street 
with transport access within walking distance, 
making this one of the most desirable addresses 
in Bangkok.  

98 Wireless is the epitome of luxury living in 
Bangkok. A 25-floor building with 77 luxury 
residential properties of 2 & 3 bedroom and 
penthouse units located on the prestigious 
Wireless Road in the heart of the city.

Owning the prime location in the heart of the Thai 
capital’s downtown district, with grand design, 
98 Wireless now has the median list price of 
US$23,056 per sqm which has gone up by 11.6% 
over the last 2 years.
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Median Price: US$23,056 per sqm  
Year Completed: 2017 
Floor: 25 
Unit: 77 
Amenities: Outdoor Garden Terrace, Business 
Lounge, Tea Room, Bicycle Storage Room, Driver’s 
Lounge, Outdoor Swimming Pool, Semi-outdoor 
Jacuzzi, Fitness Studio, Spa and Massage Room, 
Multi-purpose Exercise Room, Children’s Play 
Room, Steam Room 
Property type: Condo 
Website: https://www.sansiri.com/
condominium/98wireless/en/



 
D E V E L O P E D  C O U N T R Y 

U S A :  M A N H A T T A N
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1. 217 CENTRAL 
PARK TOWER

Central Park Tower is located on 
Manhattan’s Billionaire’s Row and steps 
from Central Park. This new architectural 
landmark rises 472.44m above New York 
City, establishing it as the tallest residential 
building in the world. In 2017, even the 
cheapest studio apartment with 133 
sqm, costs a reported US$1.5 million. At 
present, the current market price US$6.7 
million, which has exponentially increased 
by 446%.
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Median Price: US$63.750.000 for a 
5 Bedroom apartment   
Size: 657 sqm  
Unit: 115 Apartments  
Amenities: Washer/Dryer in Unit, 
Doorman, No Pets 
Property Type: Condo  
Website: https://centralparktower.com/ 



2. 15 CENTRAL PARK WEST

15 West Central Park is famed for its prized 
spaciousness and its history of housing 
some of Manhattan’s wealthiest residents. 
The architecture, views, and the park itself 
are the reasons many residents cite for 
moving to Central Park West. This is one of 
the reasons that guarantee the price of the 
property. Described as “the most expensive 
site in Manhattan”, a 3 bedroom at Lincoln 
Square that was sold for US$3,950,000 
five years ago would go for US$4,132,540 
today, increased by 4.6%. The New York 
Times reported that a 3 bedroom at 15 
Central Park West costs US$16,200,000 
at present. 

-  The Opera Res idence |  Key Inves tment  Notes  |  54 - 

Median Price: US$16.200.000 per 
3 Bedroom apartment 
Build: 2007 
Size: 205.8731 sqm 
Unit: 24 Apartments 
Amenities: Swimming Pool, Deck, Dining 
Room, Doorman, Elevator, Washer/Dryer 
in Bldg, Pets Allowed, Garage 
Property Type: Condo 
Website: https://15centralparkw.com/ 







 
V I E T N A M

H O  C H I  M I N H  C I T Y
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1. GATEWAY THAO DIEN

Being the most sought-after new address 
in Thao Dien, Gateway Thao Dien is 
located at the limit of Thao Dien, the 
popular expat area in District 2. Raised 
above the skyline of District 2, the 
residence offers stunning river and city 
views. At the heart of Thao Dien, the 
complex is ideally located within a few 
minutes from the central business district.

Launched in 2015, our project Gateway 
Thao Dien with the concept of a 5-star 
resort received a warm welcome from 
the market. The launching selling price 
was $1,648/sqm. By now, the current 
median selling price is $2,711/sqm, 
which has increased by 39% from 2018. 
Especially, with a 2-bedroom apartment, 
Gateway Thao Dien now has the average 
price US$245,534/unit, which has gone 
up by 20% over the last 2 years.
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Launching Selling price: $US1,648 per sqm  
Size: 10,945 sqm 
Tower: 4 (Aspen: 42 fl oors, Madison: 36 fl oors, 
Albany: 8 fl oors, Berkley: 22 fl oors) 
Unit: 461 apartments 
Amenities:  Kids pool, Gym & Sauna, F&B Courtyard, 
cafes, shops, etc. 
Property Type: Apartment & Shophouse & Serviced 
Apartment 
Website: http://www.gatewaythaodien.com.vn/

Median sale price in Gateway Thao Dien by 2020 
Source: Dot Proper ty







2.  THE NASSIM

Not only situated at the prime location of 
Thao Dien in District 2, just off the Hanoi 
Highway, The Nassim is also nearby 
restaurants, shopping centers, international 
schools and hospitals.  Within just a few 
minutes, residents can easily access all the 
surrounding amenities.

The Nassim has a wide range of world-class 
amenities to meet the needs of residents. 
With over 200 apartments and penthouses 
in its four-tower complex, each unit has 1 
to 4 bedrooms which offer the best view of 
the city, and especially the majestic Saigon 
River. The Nassim has a current median 
price of $4,694/sqm, which has increased 
by 20% over the last 2 years. With the 
2-bedroom apartment, The Nassim now 
has the average price of US$330,000/
unit, which has gone up by 56% over the 
last 5 years.
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Average Price: US$211,732 per 2 Bedroom apartment 
Year complete:  2018 
Size: 6,464sqm
Unit: 238 Apartments
Amenities: Lap pool, jacuzzi, kid’s pool, children’s 
playground, BBQ, fi tness alcove, gym & spa, billiards 
room, karaoke room, reading room, function room
Property Type: Condo
Website: http://thenassim.vn/

Median sale price in The Nassim by 2020  
Source: Dot Proper ty



 
G E N E R A L  T R E N D  I N  C B D  A R E A S



I. VIETNAM - HCMC
Since the economic crisis in 2008, the real estate price keeps climbing.
According to CBRE, a decade after the crisis, the price had tripled by 
2018 in all areas of HCMC.

In the Q1/2020, the price in all segments was still slightly increased, 
CBRE statics stated.
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Condo sale price by area in 
HCMC by 2018
Source: CBRE Vietnam

Condo sale price by type in 
HCMC by Q1/2020
Source: CBRE Vietnam

HCMC CONDOMINIUM, SUPPLY FOR SALE 

Luxury High-end Mid-end Affordable

Source: CBRE Viet Nam, Q1.2020
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II. THAILAND - CBD AREAS
Similar to HCMC, Thailand price trend is also keeping up, especially 
in the CBD area like Sukhumvit or Silom (CBRE). Notably, 5 years 
after the 2008 economic downturn, the price increased significantly, 
almost triple for Ploenchit/Lumpini from 1M ThB/sq.wah (2008) to 
3.1M ThB/sq.wah (2018).

According to Asia Property statistics, in Bangkok, the average price 
of condominiums has doubled from 2004 – 2018, from around THB 
60,000 to THB 120,000 per square meter.
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Highest land price achieved 2002 
– 2019 in CBD areas of Thailand
Source: CBRE

NO RECORD-BREAKING LAND PRICE IN 2018



III. USA - MANHATTAN
Being the busiest and bustling city, Manhattan serves as the city’s economic 
and administrative center, cultural identifier and historical birthplace. As 
the heart of New York, Manhattan’s iconic sites include skyscrapers such 
as the Empire State Building, neon-lit Times Square and the theaters of 
Broadway, renowned museums like the Met and MoMA and thousands 
of restaurants. Owning the outstanding advantages, Manhattan has long 
been one of the hottest property markets in the world, and this is partially 
due to Manhattan’s insane real estate prices.
The graph below shows the historical median price of a Manhattan 
residential condo increasing from $425,000/unit in 1999 to $1.7 
million/unit in 2017. During the downturn period of 2017-2019, median 
price declined to $1.588 million.  It increased slightly to $1.627 million in 
Q1’2020. So far, within 2 decades, despite some ups and downs in the 
pricing but the trend is always up.
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Manhat tan condo median price 
by Q1/2020
Source: Castle Avenue

MANHAT TAN CONDOS: PRICE PER SQFT

Data: Miller Samuel | Source: castle-avenue.com



 PUDONG – SHANGHAI
FUTURE OF THU THIEM NUA

Shanghai has served as a gateway of China toward the 
outside world, geographically and economically. Under 
the heavy pressure of housing supply shortage, the 
deterioration in living conditions, as well as fierce global 
competition, Shanghai needed to expand the CBD. Three 
decades after opening-up, Shanghai’s Pudong New 
Area has transformed from paddy fields to a bustling 
urban area of glistening skyscrapers, achieving many 
firsts and leading the transformation of the municipality 

and even the entire nation.  

In 1990, the government of the PRC announced its plan 
to develop the Pudong New Area as part of its economic 
reform effort to attract foreign investment. The overall 
plan of Pudong contains four special development 
zones: the Lujiazui Finance and Trade Zone, the Jinqiao 
Export-Processing Zone, the Waigaoqiao Free Trade 
Zone and the Zhangjiang High-Tech Park. Especially, 
the Lujiazui Finance and Trade Zone is expected to be 
the new commercial heart of the whole city, and an 
extension of the Bund - the financial core of Shanghai 
that lies across the Huangpu River from Lujiazui. The total 
area of 6.800sqm land is planned to house financial, 
information, and real estate consultancy organizations. 
With favorable policies, after the completion of basic 

strategic infrastructure, Pudong has initial changes.

PART 4
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2013



In 1995, once the functions of each part of Pudong 
were defined, a large number of foreign brands 
began moving to Pudong and it became a magnet for 
multinational companies. There were appearances of 
the big brands such as Intel Corporation, Shanghai 
Siemens Communication Terminal Company, Shanghai 
Hitachi Electrical Appliances Co. Ltd. At that time, 
the statistic records that the 5,000th foreign-funded 
enterprise settled down in Pudong. In the next 5 years, 
there was more than 10,000 foreign-funded enterprise 
settling down in Pudong. Day by day, with the area’s 
skyline changing rapidly, it has been transformed into 
an outward-looking and modern urban district with 
multiple functions.

The real estate market has also grown dramatically, 
taking an increasing share of Shanghai’s office space, 
housing, and industrial buildings, and played a more 
and more crucial part in Shanghai’s real estate market. 
According to JLL, there was about 1.52 million sqm of 
class-A office space available in the central business 
area of Pudong in 2009. The number exceeded 3 
million by the end of 2018. The selling price of an 
apartment situated on the prime location of Lujiazui 
is higher than the traditional Puxi CBD. Notably, the 
outstanding gap between locations is 88.7% in 2012, 
and until 2017, the gap reached 43.2%.
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2019



The growing number of properties’ selling price 
and appearance of commercial properties has also 
indicated how Pudong has prospered over time. 

Towards the success of Pudong, Innovative Urban 
Development in the East of HCMC includes district 2, 9 
and Thu Duc, which is expected to be a new financial 
and commercial center. It will promote the economic 
development of HCMC in particular and the whole 
southern key economic region in general, contribute to 
solving the strategic problems of the country.
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 C O R O N A  P A N D E M I C  & 
I N V E S T M E N T  O P P O R T U N I T Y

It can’t be denied that the Corona 
pandemic has struck the world so hard that 
nearly every sector is affected. For real 
estate, it will have some negative impacts 
on large gateway cities like HCMC, but 
this is only expected in the very short term. 
Especially for projects in good locations, 
there may be a temporary pause on 
the price increasing, but the upward 
momentum will return in the near future. 

So if you are an experienced investor or 
homebuyer, this is a golden chance to buy 
or invest now because:
•It is less competitive. While many 
people choose to hold their money during 
this difficult time, those who invest now 
will have less competition and more good 
options to choose from.  The most desirable 
units with stunning river views are now 
within your reach! 

PART 5
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•Enjoy a more stable price in this season 
as the competition is not so high. You will 
have a little more time to consider and 
make the right choice for the units you 
prefer with less concern about a significant 
price increase.
•Early bookings can gain more privileges, 
particularly during this difficult phase. 
You may have a better offer, negotiate a 
more flexible payment term or enjoy some 
promotion programs from the developer. 
The early bird gets the worms!

Overall, property prices, especially in 
good locations, will never cool down. 
Housing demand in HCMC is always high 
and once the pandemic is over, it will rise 
again as people flock to HCMC. So grab 
this unique opportunity now!



ABOUT SONKIM LAND

Being a professional real estate developer, with a strong 
foundation, SonKim Land not only create living space but 
also pay attention to details of every project. In order to 
bring the best quality to the project, we carefully selected 
and cooperated with global industry leaders, to develop 

international standards for our products. 

The success of previous projects is the best evidence of 
the product quality that SonKim Land is committed to 

bringing to customers. 

SonKim Land stands apart. We believe in a distinctive, 
one-of-a-kind approach. We have a unique signature 
that clearly demonstrates we are a Vietnamese real estate 
developer working to uncompromising international 
standards. We are committed to delivering distinctive 
beauty, innovation and design through a unique blend of 
art, heritage and modern lifestyle. We are very proud of 
who we are, who we work with and what we do. We are 
here today, and we will be here tomorrow, because we 

are Different from the Ground Up. 

PART 6
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VIETNAM PROPERT Y AWARDSVIETNAM PROPERT Y AWARDS
THE REAL ESTATE PERSONALITY OF THE YEAR - 2015

INTERNATIONAL PROPERTY AWARDS 2018

ASIA PROPERT Y AWARDSASIA PROPERT Y AWARDS
BEST BOUTIQUE DEVELOPER 2018



THE REAL ESTATE PERSONALITY OF THE YEAR - 2015

INTERNATIONAL PROPERTY AWARDS 2018

ASIA PROPERT Y AWARDS
BEST BOUTIQUE DEVELOPER 2018 INTERNATIONAL PROPERTY AWARDS 2019

VIETNAM PROPERT Y AWARDSVIETNAM PROPERT Y AWARDS
BEST BOUTIQUE DEVELOPER 2019
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 HIGHGATE COMPANY AND PROFESSIONAL 
PROPERT Y MANAGEMENT SERVICES

With experience in developing the 
luxury segment in Ho Chi Minh 
City, SonKim Land has impressed 
its customers with consistently high-
end products offering a sophisticated 
lifestyle and aesthetic taste. We have 
affirmed our position as a reputable 
real estate developer in the market 
with many prestigious local and 
international awards. 

Not only developing the project, The 
Opera Residence is the first project 
directly managed by Highgate, a 
company under SonKim Land. It marks 
a new step in showing SonKim Land’s 
commitment in offering a high-class 
service experience besides providing 
quality apartment. 

Highgate Vietnam (formerly known 
as Phuc Dat Real Estate Joint Stock 
Company) is a professional real estate 
management company, located in the 

PART 7

heart of District 1, Ho Chi Minh City. 
Operating in property management 
and operation services, after 05 years 
of establishment and development, 
with prestige and dedication, Highgate 
Vietnam is gradually asserting its 
position in the market through projects 
such as office building, residential 
apartments, serviced apartments, 
commercial projects, high-class 
restaurants, retail chains ... in Ho Chi 
Minh City.   

With the mission of “setting high 
standards in the property management 
as residential, commercial, office 
projects, high-class restaurants, and 
retail chains to maximize the value of 
residents and occupants,” Highgate 
Vietnam will surely be a real estate 
management company that is trusted 
and selected by customers thanks to 
professional service, reasonable prices, 
and experienced, highly qualified staff.



DISCLAIMER: (a) Please note that this brochure was prepared prior to all final approved design and commencement of construction. (b) The imagery used in the brochure is indicative of style only. 
(c) The photographs of the surrounding views and location may have been digitally enhanced or altered and do not represent actual views or surrounding views. These photographs are indicative 
only. (d) Changes may be made during the development and dimensions, fit tings and specifications are subject to change without notice. Fit tings and finishes are subject to availability and vendor 
discretion. (e) The information contained herein is believed to be correct but is not guaranteed. (f) Prospective purchasers should make and must rely on their own enquiries. (g) Various facilities and 
buildings may or may not be constructed as depicted herein. The colours of the buildings are indicative only. (h) This brochure is a guide only and does not constitute an offer or contract.






